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In recent years, there has been renewed interest in index number and aggregation theory, since the two
previously divergent fields have been successfully unified. The underlying aggregator functions which are
weakly separable subfunctions of utility and production functions, are the building blocks of economic
theory, and the derivation of index numbers based upon their ability to track those building blocks is now
called the economic theory of index numbers. William Barnett, the coeditor of this volume, introduced
modern economic index number theory into monetary economics. His merger of economic index number
theory, with monetary theory was based upon the use of Diewert's approach to producing superlative
nonparametric approximations to the theoretically exact aggregator functions. This book comprizes a
focussed and unified collection of Barnett's most important publications in this area. unifying introductions
and overviews. The result is a systematic development of the state of the art in monetary and financial
aggregation theory. The sections cover the origin of the user cost price of monetary services. Exact
aggregation of monetary assets on the demand side for consumers and firms, and on the supply side for
financial intermediaries, general equilibrium of all economic agents' demands and supplies, dynamic solution
of the exact system, and extension to monetary aggregation under risk. The extension of index number
theory to the case of risk is completely general, and can be applied to tracking any exact economic
aggregator under risk. In all cases, the criterion used for evaluation is the tracking ability of the
approximation to the exact aggregator function of economic theory. simple sum monetary aggregates are
replaced by index numbers that are coherent with theory. Simple sum monetary aggregates became
incoherent with theory, when monetary assets began paying interest and therefore could no longer be viewed
as perfect substitutes
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From reader reviews:

Charlotte Maas:

Have you spare time for the day? What do you do when you have far more or little spare time? That's why,
you can choose the suitable activity intended for spend your time. Any person spent their particular spare
time to take a stroll, shopping, or went to typically the Mall. How about open or maybe read a book allowed
The Theory of Monetary Aggregation (Contributions to Economic Analysis)? Maybe it is to get best activity
for you. You know beside you can spend your time with your favorite's book, you can more intelligent than
before. Do you agree with their opinion or you have different opinion?

Lawrence Scuderi:

The book The Theory of Monetary Aggregation (Contributions to Economic Analysis) can give more
knowledge and also the precise product information about everything you want. Exactly why must we leave
the great thing like a book The Theory of Monetary Aggregation (Contributions to Economic Analysis)?
Some of you have a different opinion about e-book. But one aim that book can give many info for us. It is
absolutely appropriate. Right now, try to closer with the book. Knowledge or info that you take for that, you
can give for each other; you are able to share all of these. Book The Theory of Monetary Aggregation
(Contributions to Economic Analysis) has simple shape however, you know: it has great and large function
for you. You can appear the enormous world by start and read a book. So it is very wonderful.

Chris McCree:

This The Theory of Monetary Aggregation (Contributions to Economic Analysis) are usually reliable for you
who want to become a successful person, why. The explanation of this The Theory of Monetary Aggregation
(Contributions to Economic Analysis) can be on the list of great books you must have is giving you more
than just simple studying food but feed you with information that perhaps will shock your preceding
knowledge. This book is handy, you can bring it all over the place and whenever your conditions throughout
the e-book and printed ones. Beside that this The Theory of Monetary Aggregation (Contributions to
Economic Analysis) forcing you to have an enormous of experience including rich vocabulary, giving you
demo of critical thinking that we understand it useful in your day pastime. So , let's have it and enjoy
reading.

Daniel Metz:

The actual book The Theory of Monetary Aggregation (Contributions to Economic Analysis) will bring you
to the new experience of reading a book. The author style to clarify the idea is very unique. If you try to find
new book you just read, this book very appropriate to you. The book The Theory of Monetary Aggregation
(Contributions to Economic Analysis) is much recommended to you you just read. You can also get the e-
book from the official web site, so you can more easily to read the book.
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