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Economic cooperation between the CMEA countries is implemented according to the monetary and financial
regulations worked out collectively. The regulations cover the organizational structure of international
settlements; the choice of currency for settlements; the principles of international credit transactions ; the
determination ofthe exchange rate of the currency used in international settlements to national currencies and
to convertible currencies outside the CMEA; the principles and rules ofinternational exchange and transfers;
mIes for the currency allotments of citizens (roles of international transfers for citizens). The regulations also
contain provisions for international settlements and credit transactions which are concluded through an
independent international bank or banks. These regulations, the instruments and institutions together, form
the international payments and monetary system of the CMEA. * The financial and monetary regulations of
the CMEA community were formed in several stages, depending on the prevailing· conditions and the targets
to be attained. In the years between 1949 and 1963 the general form of economic cooperation and of
international settlements was the bilateral clearing agreement. In the bilateral agreements which the Soviet
Union concluded with the other CMEA countries the currency of settlements was the Soviet rouble. The
prices applied in foreign trade were not the internal producer prices of the Soviet Union, but world market
prices (main international market prices) expressed in roubles, with the he]p ofthe exchange rate ofthe Soviet
rouble to the US dollar, as quoted in the Soviet Union.
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From reader reviews:

Calvin Fischer:

What do you ponder on book? It is just for students as they are still students or the idea for all people in the
world, exactly what the best subject for that? Just you can be answered for that concern above. Every person
has different personality and hobby for every other. Don't to be obligated someone or something that they
don't want do that. You must know how great along with important the book The International Payments and
Monetary System in the Integration of the Socialist Countries. All type of book can you see on many
sources. You can look for the internet resources or other social media.

Paul Norris:

Here thing why that The International Payments and Monetary System in the Integration of the Socialist
Countries are different and dependable to be yours. First of all reading a book is good however it depends in
the content from it which is the content is as tasty as food or not. The International Payments and Monetary
System in the Integration of the Socialist Countries giving you information deeper including different ways,
you can find any publication out there but there is no book that similar with The International Payments and
Monetary System in the Integration of the Socialist Countries. It gives you thrill examining journey, its open
up your eyes about the thing in which happened in the world which is possibly can be happened around you.
It is possible to bring everywhere like in playground, café, or even in your method home by train. For anyone
who is having difficulties in bringing the published book maybe the form of The International Payments and
Monetary System in the Integration of the Socialist Countries in e-book can be your alternate.

Bette Morgan:

Reading can called brain hangout, why? Because when you find yourself reading a book especially book
entitled The International Payments and Monetary System in the Integration of the Socialist Countries your
head will drift away trough every dimension, wandering in each aspect that maybe unidentified for but surely
will become your mind friends. Imaging every word written in a book then become one form conclusion and
explanation in which maybe you never get prior to. The The International Payments and Monetary System in
the Integration of the Socialist Countries giving you yet another experience more than blown away the mind
but also giving you useful information for your better life in this particular era. So now let us show you the
relaxing pattern the following is your body and mind is going to be pleased when you are finished reading it,
like winning a sport. Do you want to try this extraordinary wasting spare time activity?

James Wood:

A lot of publication has printed but it is unique. You can get it by net on social media. You can choose the
most effective book for you, science, comic, novel, or whatever by simply searching from it. It is referred to
as of book The International Payments and Monetary System in the Integration of the Socialist Countries.
You can include your knowledge by it. Without making the printed book, it could add your knowledge and



make you happier to read. It is most significant that, you must aware about guide. It can bring you from one
location to other place.
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